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TREASURY FOR FTN KF. L 

E.O. 11652: DECLASS 12/31/74 
TAGS: EAID, EFIN 

SUB J : REMUNERATION OF PRESIDENT AND VICE PRESIDENT 
REF MANILA 5854 

ON IUNE 4, BOARD OF DIRECTORS APPROVED DRAFT RESOLUTION 
RECOMMENDING THAT BOARD OF GOVERNORS APPROVE INCREASE OF 
PRESIDENT'S SALARY FROM 43,500 TO $47,500 EFFECTIVE JAN. 

1, 1974. BANK IS TRANSMITTING TEXT OF DRAFT RESOLUTION 
TO GOVERNORS REQUESTING CABLE VOTE WITHIN 21 DAYS AFTER 
REQUEST IS SENT. IF BOARD OF GOVERNORS ADOPT DRAFT RESOLUTION 
RE PRESIDENT'S SALARY, VICE PRESIDENT S SALARY WILL ALSO 
BE INCREASED FROM $37,500 TO $41,000, EFFECTIVE JAN. 1, 1974. 
SULLIVAN 
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